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During the third quarter of 2017 we generated revenues of EUR 102.6 million (vs. EUR 95.9 million in
the previous year), representing an increase of 7%. The first nine months of the year saw even stronger
turnover growth, at 8.6%, representing an increase from EUR 293.4 million to EUR 318.5 million.

Between July and September 2017, the engineered products segment turned over EUR 72.4 mil-
lion (vs. EUR 69.9 million in the previous year), equating to an increase of 3.6% compared with the
previous year. Revenues by segment for this year up to the end of September showed growth of
5.7% to EUR 227.3 million (vs. EUR 215 million in the previous year).

In the automotive components segment we were able to increase revenues by 16.3% to
EUR 30.6 million (vs. EUR 26.3 million in the previous year), whilst we generated a 16.1% in-
crease in revenues in this segment in the first nine months of this year, totalling EUR 92.3 million
(vs. EUR 79.5 million in the previous year). These figures have exceeded our expectations.

The operating result of EUR 17.8 million (vs. EUR 12.8 million in the previous year) for the period
between January and September 2017 is significantly up on the previous year.

In engineered products, the segmental result in the third quarter of 2017 increased by 12.1%
to EUR 3.7 million (vs. EUR 3.3 million in the previous year). The first three quarters of the fiscal
year 2017 generated EUR 12.9 million (vs. EUR 11.4 million in the previous year), representing an
increase of 13.2%.

The segmental result for automotive components rose sharply during the third quarter of 2017
to EUR 2.3 million (vs. EUR 0.3 million in the previous year). On a cumulative basis, the first nine
months show a segmental result of EUR 6.3 million (vs. EUR 1.2 million in the previous year), and
ongoing development continues in a very positive way.

Given the lack of business activities in all other segments, the segmental result fell to EUR -3.4 mil-
lion (vs. EUR -1.9 million), which is principally down to higher advisory costs. Over the third quarter
of 2017, the operating result was EUR -2.3 million (vs. EUR -0.8 million in the previous year).

Investments in tangible assets amounted to EUR 9.8 million in the third quarter (vs EUR 5.5 million
in the previous year). Depreciation accounted for EUR 4.9 million (vs. EUR 4.9 million in the previous
year). In total over the period from January to September 2017, EUR 18.1 million (vs. EUR 14.8 million
in the previous year) was invested in tangible assets. These are offset by depreciation and amorti-
sation of EUR 14.9 million (vs. EUR 14.9 million in the previous year).

As at 30 September 2017, net financial liabilities increased to EUR 78 million (vs. EUR 70.7 million
in the previous year).

As at 30 September 2017, the Group employed 2,634 people (vs. 2,612 in the previous year).



The third quarter of 2017 saw the completion of the comprehensive refinancing with a five-year
syndicated loan. This has increased the level of certainty around the planning and implementation
of the new corporate strategy. Moreover, the divestment of our 74% share in Kirson Industrial
Reinforcements GmbH was completed with effect from 6 October. The sale price has already been
paid to us and strengthens our financial position. This means that the acquisitions which have
been announced in the field of surface engineering can be financed out of existing liquidity. The
income contribution as a result of the sale amounts to approximately EUR 23 million.

For the full fiscal year 2017, and taking into account the change in the scope of consolidation, our
assumption is that revenues will exceed EUR 400 million. We are also maintaining our target for a
disproportional increase in adjusted operating result to at least EUR 16.5 million, despite the one-
off exceptional costs for a social plan in the fourth quarter as a result of the closure of the Haslach
facility, as well as charges relating to the refinancing and corporate transactions. This underlines
the ongoing positive developments surrounding the increase of our earning power.

Fulda, November 2017
KAP Beteiligungs-AG
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Forward-looking statements

This information contains forward-looking statements based on the management’s current assessment of future develop-
ments. Such statements are subject to risks and uncertainties outside the scope of the control or precise assessment of KAP
Beteiligungs-AG and its subsidiaries such as, for example, the future market environment and general economic conditions,
the behavior of other market participants, the successful integration of new acquisitions and the realization of the expected
synergy effects, as well as measures taken by government agencies Should any of these or other uncertainties and impon-
derables materialize, or should the assumptions on which these statements are based prove to be inaccurate then the actual
results could differ significantly from those explicitly mentioned or implicitly contained in such statements. KAP Beteiligungs-AG
neither intends nor assumes a separate obligation to update forward-looking statements in order to adapt them to events or
developments after the date of this report.

Rounding and rates of change
Rounding differences may occur in percentages and numbers in this information. The signs representing rates of change follow
economic criteria: improvements are denoted by plus (+), deterioration by minus ().




